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REGULATOR PROBING OVERA DOZEN MORE CHARGES 

Adani not fully off 
the Sebi hook yet 
JAYSHREE P UPADHYAY 

Mumbai, September 19 

MARKETS REGULATOR SEBI 
is stilllooking into more than 
adozen allegations that the 
Adani Group and its offshore 
funds broke securities regula- 
tions, two sources with direct 
knowledge of the investiga- 
tions said on Friday. 

They spoke a day after the 
Securities and Exchange 
Board of India (Sebi) dis- 
missed two allegations — one 
of stock manipulation and 
the other non-disclosure of 
related-party transactions — 
made two years ago against 

Adani by US short-seller Hin- 
denburg Research. 

The Gautam Adani-owned 
conglomerate has regularly 
dismissed all the allegations 
by Hindenburg as baseless. 

It hailed the dismissals on 
Thursday but did not imme- 
diately respond on Friday to 
emailed questions about the 
report of continuing investi- 

gations. Sebi’s communica- 
tions departmentalso did not 
immediately respond to 
requests for comment. 

Theregulatorbegan inves- 
tigating Adani Group compa- 

nies in 2023 after now- 
defunct Hindenburg accused 
them in a report of improper 

REGULATORY OVERSIGHT 

M Those four companies 
reported in their financial 

statements that Sebi was 

looking into the allegations 

M Pending cases include 

allegations that Adani 
Enterprises, Adani Ports, Adani 

Energy and Adani Power had 

wrongfully categorised certain 
shareholders as public, 

according to sources 

M Sebibegan investigating 
Adani Group companies in 

2023 after allegations of 

Hindenburg Research 

- 

use of tax havens and stock 
price manipulation. The 
accusations initially led to a 
$150-billion sell-off of the 

group’s stocks. 
The stocks have since 

recovered and shares of all 
nine listed group companies 
rose on Friday in reaction to 

the regulator’s dismissals a 
day earlier. 

One of the sources told 
Reuters on Friday that some of 
the investigations into allega- 
tionsagainst the Adani Group 
had been closed and no fur- 
ther action would be taken. 

But“there are at least over 
adozen cases still pending for 
final orders,” the source said, 
referring to decisions on 

whether to dismiss the alle- 
gations or impose monetary 

penalties. 
Those cases included alle- 

gations that Adani Enter- 
prises, Adani Ports, Adani 

Energy and Adani Power had 
wrongfully categorised cer- 
tain shareholders as public, 
the sources said. 

Those four companies 
reported in their financial 
statementsin Julyand August 
that the watchdog was look- 
ing into the wrongful cate- 
gorisation allegations. 

Reuters reported in April 
that around 30 Adani Group 
entities have applied tosettle 
some of these regulatory 
charges. —REUTERS 

Adani to almost double market 
share in thermal power by FY32 
RAGHAVENDRA KAMATH 

Mumbai, September 19 

MORGAN STANLEY EXPECTS 
Adani Power’s market share in 
the thermal segment tonearly 
doubleto 15%byFY32 with its 
capacity rising two-and-a-half 
times to 41.9 gigawatt. 

With a market share of 8% 
inFY25,AdaniPoweris the sec- 

ond-largest power producerin 
the country after state-owned 
NTPCinboth coal capacityand 
generation. “Adani Power has 
seen favourable resolution of 
most regulatoryissues and has 
astrong balance sheet with a 
FY25 net debt/Ebitda of 1.5x;” 
Morgan Stanleysaid in areport. 

The brokerage said it 
expects 60-65% of its $27-bil- 

lion capital expenditure fora 
capacity addition of 23.7 GW 
to be met through internal 
accruals. Also, timely project 

POWER PLAN 
M Adani Power's thermal 

capacity to rise two-and-a-half 

times to 41.9 gigawatt by FY32 

M Morgan Stanley forecasts 

Ebitda of 67,200 crore by 

FY33, ora CAGR of 17% 
between FY22 and FY33 

completions, combined with 
power purchase agreements 
(PPAs) getting signed, would 
drive earnings, it added. 

“We see upside to our esti- 
mates of APL’s merchant port- 
folio declines from 20% cur- 
rently, and profitability in 
recently acquired 2.9 GW 
power plants improves,”it said. 

Postits capacity expansion 
from 18.15 GW in the first 
quarterof FY26to 41.9 GWby 

FY32,the brokerage forecasts 
Ebitda of ¥67,200 crore by 
FY33,0ora compound annual 
growth rate of 17% between 
FY22 and FY33.It expects net 
debt to peak at ¥1.32 lakh 
crore by FY31, and the net 
debt-to-Ebitdaratio topeakat 
3.2xbyFY29. 

Indiais looking to add 80 
GW of coal by FY32 and there 
is currently alarge PPA pipeline 
of over 20 GW, it said. 

[ FROM THE FRONT PAGE | 
It’s raining salaries 
for quant interns 

“WE’RE GETTING INQUIRIES 
to set up new desks almost 
every month, and there is 
intense competition to attract 
top-tier  traders, quant 
researchers and trading system 
engineersinIndia” 

Global giants and home- 
grown players aren’t backing 
away even as the Securitiesand 
Exchange Board of India (Sebi) 
looks set to further increase its 
scrutiny of the market, partic- 
ularlyin thewake ofits findings 
with regard to Jane Street 
Group. 

The regulator in July 
accused Jane Street entities of 

using theirtrading and techno- 
logical might to influence 
prices in India’s stock and 
derivatives markets on expiry 
days, booking hefty profits in 
the process. The New York- 
based trading firm — which 
was temporarily banned from 
the market by Sebi — has dis- 
puted the allegations and is 
seeking to overturn the order, 
arguingthatithasbeendenied 
access to crucial documents it 
needs to fight accusations of 
market manipulation. 

Brokers providing high- 
speed trading services such as 
Estee Advisors and iRage 
Broking Services say that while 
these recent events have made 
some potential clients cau- 
tious, there is still a steady 
pipeline of companies looking 
to enter this segment. 

Bengaluru-based Optimus 
Prime Securities & Research 
has scaled up its HFT opera- 
tions recently, according to 
people familiar with the mat- 

ter. The Bilakhia Group,which 
has business interests in 
healthcareand education tech- 
nology, is also planning to 
expand into such trades with 
Minix Holdings,one of the peo- 
plesaid. 

Quadeye and IMC declined 
to commentforthisstory.Opti- 
mus and Minix didn’t respond 
to emails seeking comments. 

Meanwhile, billionaire Ken 

Griffin’s Citadel Securities 
hired an optionstraderinIndia 
last month and plans to add 
more staff to bolster its opera- 
tions, Bloombergreported.The 
Miami-based firm opened its 
office in Gurugram in 2022 
and has more than a dozen 
employees there after hiring a 
chief operating officer and 
head of trading this year. 
Citadel and trading firm Tower 
Research are also buying 
minority stakes in India’s 
National Commodity & Deriva- 
tives Exchange. 

“We’re still seeing very 
robust interest, frankly, with 

some of the issues with Jane 

Streetbeingclarified,theinter- 
est is only going to grow,” said 
Sandeep Tyagi,founder of Estee 
Advisors, citing interactions 

with clients. 
Many firms are opting to 

hire interns to grab the best 
minds before they’ve finished 
their studies at the top engi- 
neering schools — the Indian 
Institutes of Technology.Payat 
these high-frequency trading 
firms far outweighs other com- 
panies, recruiters said. The 
intern packages for this year 
were awarded before the Jane 

Streetbanbut afterthe broader 
crackdown on options trading. 

Increasing competition and 

shifts in technology have 
forced firmsto be more nimble 
and sophisticated with trading 
strategies.Some 70% of equity 
derivatives trades byvaluewere 
executed by algorithms as of 
the end of March. That’s up 
from 60% three years ago, 
according to data from the 
National Stock Exchange (NSE). 

Rajib Borah, chief executive 
officeratiRage,said that strate- 
giesthathe could earlierrunfor 
six months or more profitably, 
now work for about two 
monthsbeforehehastoshift to 
new ones. 

“One needs to be much 
sharper now, firing all engines 
and adapting much faster,” 
Borah said.As more firms start 
exploiting these opportunities, 
“alpha decay” will be even 
faster, he said, referring to how 
aninvestment strategyloses its 

edge or ability to beat the mar- 
ket over time. —BLOOMBERG | 

Singapore's 
police looking 
into Vedanta 
dividend issue 
CLARA DENINA 

London, September 19 

THE SINGAPORE POLICE 
Force is reviewing a complaint 

byshort-sellerViceroyResearch 
thatVedantaimproperly funded 
its 2024 dividend, documents 

viewed by Reuters show. 
Vedanta told Reuters it had 

paidalldividendsin full compli- 
ance with applicable laws, call- 
ing Viceroy’s allegations “base- 
less”. “We maintain that the 
allegations in the short-seller’s 
dubious ‘reports’are malicious 
and ill-informed, and the com- 

pany unequivocally rejects 
them,” the company said. It 
added that no SPFinvestigation 
was underway and it had not 
been contacted bythe Singapore 
Police. Vedanta previously 
rejected separate earlieraccusa- 
tions made by Viceroy in July. 

The SPF declined to com- 
ment on the matter when con- 
tacted by Reuters. In an August 
7 letter to the SPF,the US-based 
Viceroy alleged the company 
propped up its dividend by 
usinga $900-millionloan from 
Oaktree Capital Management. 
Viceroy said Vedanta used the 
loan and accounting tricks to 
makeitsreserveslookbiggeron 
paper and make a payout to 
investors thatwas notbacked by 
real cash earnings.Itlaterrepaid 
theloanand reversed write-offs 
through entities domiciled in 
Singapore. —REUTERS 

Oyo launches 
mid-premium 
hotel brand 
OYO PARENT PRISM on Friday 
announced the launch of 
CheckIn,a premium value hotel 
brand collection comprising 
over 1,300 hotels across India. 

The entity will bring 
together Oyo’s existing brands 
including Townhouse Hotels, 
Clubhouse, Sunday Hotels, 
Belvilla, and Palette Hotels 

under one umbrella.The brand 
aims to cater to travellers seek- 
ing accommodation above 
budget options but below lux- 
uryhotels.“CheckInisourcom- 
mitment to elevate premium 

valuestaysinIndia,”said Ritesh 
Agarwal, founder and group 
CEO of Prism. —FEBUREAU | 

An inside-out view of the world 
PHATAK WILLBE EXPECTED TO PARTNER CEO FERNANDO FERNANDEZ AS HE LOOKS 

TOTRANSFORM THE COMPANY AMID COMPETITION AND INVESTOR PRESSURE 

VIVEAT SUSAN PINTO 

CHALLENGES ARE NOT 
new to Srinivas Phatak, 
Unilever’s new chief finan- 
cial officer (CFO), who was 
elevated this week to a posi- 
tion that many see as a well 
deserved promotion. 

Phatakwillbe the second 
Indian after Hindustan 
Unilever (HUL) CEO & MD 
Priya Nair to be a part of the 
Unilever Leadership Execu- 
tive (ULE). Coming within 
two months of each other - 
Nair was appointed HUL's 
CEO in August, but has been 
ULE membersince 2023 - it 
points to the'disproportion- 
ate’ importance that 
Unilever is giving to India. 
India contributed over 12% 
of Unilever's global revenue. 
Almost nine in 10 Indians 
use one or more HUL prod- 
ucts and the company 
remains an FMCG bell- 
wether in the country, 
something members of the 
ULE, which comprises 
Unilever’s top leadership 
team that drives company 
strategy across markets, 

are aware of. Phatak also 
joins the Unilever board 
with immediate effect. 

A quiet performer and 
company veteran, Phatak, 
53,helped stabilise Unilever 
througha difficult transition 
period over the last six 
months, when the firm saw a 
top-deck reshuffle in Febru- 
ary,and hebecametheacting 
CFO. He was deputy CFO and 
group controllerat Unileverat 
that time, while his predeces- 
sor Fernando Fernandez 
(then CFO) was elevated as 
CEO of the company 
after the surprise 
exit of Hein 
Schumacher. 

Phatak's 

DIVERSIFIED CONGLOMER- 
ATE ITC on Friday said the 
companywill continue withits 
long-term investment plansin 
Nepal despite the recent unrest 
inthe Himalayan nation. 

The company’s expansion 
plans in fast-moving con- 

elevation comes also at a 
time when Unilever pre- 
pares to hive off its ice 
cream business later this 
year,somethinganalystsare 
tracking closely as the Lon- 
don-headquartered com- 
pany, looks to get leaner, 
focusing on core areas of 
operations 

including 
food and bev- 
erages, home 
and personal 
care, and 
beauty and 
wellbeing. 

Phatak will be expected 
to partner CEO Fernando 

Fernandez as he looks to 
transform the company 
quickly,amid growing com- 
petition from new-age 
entrants and digital star- 
tups.Fernandez and Phatak 
enjoy a great working rela- 
tionship, industry insiders 

B\ 

| ITC's Nepal plans unchanged: CMD | 
sumer goods (FMCG) and 
hotels there remain on track, 

chairman and managing 
director Sanjiv Puri said. “The 
recent unrest in Nepal is not 

derailing any of ITC's invest- 
ment plans... Now, things are 
improving;”he said. —PTI 
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information purpose only. 

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION 

1. The Members of Fusion Finance Limited ('the Company') are hereby informed that in compliance 
with the provisions of Section 110 read with Section 108 and other applicable provisions, if any, 

of the Companies Act, 2013 {‘the Act’) and Rule 20 & Rule 22 of the Companies (Managemeant 

and Administration) Rules, 2014 {'the Rules’), Regulation 44 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI 

Listing Regulations’), General Circular 08/2024 dated 19" September, 2024 (In continuation to 
the earlier circulars In this regard) Issued by the Ministry of Corporate Affairs, Government of 
India ['MCA Circulars’), Secretarial Standard on General Meetings ('55-2'} issued by the Institute 
of Company Secretaries of India-and any other applicable law, rules and regulations (including 

any statutory modification{s) or re-enactment(s) thereof, for the time being in force), the 
Company is seeking approval of its Members for passing of Resolutions, by way of Postal Ballot, 
only by remote e-voting process ('remote e-voting' or ‘e-voting’), as stated in the Postal Ballot 
Notice dated 19" September, 2025 ("Postal Ballot Notice®). The Company has completed the 
dispatch of the Postal Ballot Notice on Friday, 19" September, 2025 to transact the special 

businesses as mentioned in the notice, 

2. |t may kindly be noted that the dispatch of Postal Ballot Notice to the Members has bean 
made only through electronic mode ta those Members whose names appear in the Register of 
Members or in the Register of Eeneficial Owners maintained by the Depositories as on Friday, 
12™ September, 2025 {'Cut-off date’) on their registerad e-mail IDs. The communication of 

assent or dissent of the Members would take place only through the remcte e-voting. system 

and the hard copy of Postal Ballot Notice (along with postal ballot forms) and pre-paid business 
envelope through post will not be sent to the Members for this Postal Ballot, 

3. The Company has engaged the services of MUFG Intime India Private Limited {formerly known 
as Link Intime India Private Limited) {"RTA") to provide remote e-voting facility to its members. 

Members can exercise remote e=yoting facility only in the remote e-voting period which shall 
commence on Saturday, 20" September 2025 at 9.00 a.m. (IST) and end on Sunday, 19" 
October 2025 at 05:00 P.M. (IST). The e-voting shall not be allowed beyond the said dats & 
time and the e-voting module shall be disabled thereafter. 

4, The procedures [ instructions for e-voting are given in the Postal Ballot Notice. The Board of 
Directors of the Company has appointed Mr. Harish Kumar (Membership no. F11918), Proprietor 
of M/s. Harish Popli & Associates, Company Secretaries as Scrutinizer for conducting the postal 

ballot, through e-voting process, in a fair and transparent manner. Members who have not 

received the Postal Ballot Notice may apply to the Company or the same can be accessed as 

Limited at www.nseindia.com and on the website of (RTA) at https://instavote. linkintime.co.in. 
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5. The results of the Postal Ballot will be announced on or before Tuesday, 21" October 2025 

along with the Scrutinizer Report and tha same will also be displayed/communicated on the 
websites as mentionad above. Additionally, the result will be displayed on the notice board at 
least three days at the Registered Office and Corporate Office of the Company. 

6. Members who have not registered their e-mail addresses are requested to register the same 
with RTA/Depository Participant on an immediate basis, 

7. A person who is not shareholder as on Friday, 12" September 2025 should treat this notice for 

B. In case of any querles relating to voting by electronic means, please refer to the Freguently 

Asked Questions (FAQs) and e-voting user manual for Members available at the Help section 

of https:ffinstavote.linkintime.co.in. In case of any grievances connected with facility for voting 

Tel: +81 22 - 49186000, 

Date: 19.09.2025 

Place: Gurugram 

by electronic means, please contact Mr. Rajiv Ranjan, Assistant Vice President - e-Voting, 
MUFG Intime India Private Limited, C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli 

(West) Mumbai-4 00083, Email: rgjiv.ranjan@in.mpms.mufa.comor enotices@in.mpms.mufg.com 

{Formerly Fusion Micro Finance Limited) 

Company Secretary & Compliance Officer 

For Fusion Finance Limited 

Sdf- 
Vikrant Sadana 

Membership No. A36584 
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say, which the former has 
acknowledged in a state- 
ment this week. He said 
Phatakwas a“great partner”, 
bringing financial rigour, 
strategicclarity,and a sharp 
eye forvalue creation. 

Phatak's financial skills 
will be put to the test as 

investorsexpect 

quick results 
to Fernandez's 
strategy  of 
investing 'dis- 
proportion- 
ately'inthe US 

and India, its two largest 
markets; deliver above- 

average volume growth and 
focus on power brands and 
categories that can aid pre- 
miumisation, such as 

beauty and wellness. 
Investorswill also be watch- 
ing how the Fernandez- 
Phatak duo navigate the 
trade and tariff barriers as 
well as geo-political issues. 
Unilever’s market capitali- 
sation, for instance, has 

dropped more than 6% ina 
year to $152.4 billion, sec- 
tor experts said, amid 
wider uncertainties and 
business challenges. 

A chartered and cost 
accountant, Phatak,whois 

married and lives in Lon- 
don,started outatITCasan 

assistant manager,audit in 
1996. In 1999, he joined 
HUL as a finance manager, 

walking into the Mumbai 
office on September 15 that 
year, he said in a LinkedIn 

post, this week. 
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“My journeywith brands, 
consumers and value chains 
began just two days after I 
joined,” said Phatak, who 
was born in Hyderabad to 
parents who worked at Syn- 
dicate Bank (now Canara 

Bank). His fluency with 
numbers came clearly from 
home, and Phatak was can- 

did enough to admit in his 
LinkedIn post that his tryst 
with brand-building came 
at organisations such as 

HULand parent Unilever. 
“15th September2026 — 

26 years to the date, I've 
been entrusted by the Board 
of Unilever with the privi- 
lege of becoming chief 
financial officer of this 
great company,” he wrote 
on LinkedIn. 

Industry  executives 
describe Phatak as a 'team 
player!, capable of navigat- 
ing complex situations, 

always keeping a smile on 
his face. In 2020, for 
instance, Phatak helped 
steer HUL along with then 
CEO & MD Sanjiv Mehta 
through a difficult Covid-19 
period, when operations 
came to a halt owing to 
shutdowns announced by 
the government. 

At HUL, where Phatak 
was CFO from 2017 to mid- 
2021, he oversaw growth 
acceleration, market share 

gains, more than 300 basis 
points of margin expansion 
and a doubling of the com- 
pany's market capitalisa- 
tion, sector experts said. 

CEO Fernandezhasbeen 
generous with his praise for 
Phatak: “His leadership and 
constructive challenge will 
be very valuable in driving 
consistent volume growth, 
margin expansion, and 

advancing our growth 
story,”he said. 
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The Public Is heraby warned against purchasing or dealing with these securities any way, 
Any person(s) whe hias { have any claim in regard of the securities, should lodge such chim 
with the Company’s Registrar and Transfer Agent viz “KFin Technologies Limited™, 

Seleniem Tower B, Plot Neo 31-32, Gachibowdi, Financial Districe, Mamakramguda, 

Hyderabad - 500 032, within Seven (7) days from the date-of publication of this natice, 
failirg which, the Company will proceed to issue letter(s) of confirmation in lieu of duplicate 
certificate(s) in respect of the aforesaid securitics 

Place : Mumbal 
Date : September |9, 2025 

W 

for Reliance Industries Limited 

Sdi- 

Savithri Parekh 
Company Secretary and Compliance Officer 

ril.com 
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FUSION FINANCE LIMITED O : 
{Formerly Fusion Micro Finance Limited) W’{)“' FUSIon 

CIN: L65100DL1994PLCO61287 . Finance 

Registered office: H-1, C Block, Community Centre, 

Maraina Vinar, New Delhi-110028, 
Corporate office: Plot No. 86, Institutional Sector 32, Gurugram-122001, Haryana 

Email ID: companysecretary@fusionfin.com; Website: www.fusionfin.com 

Ph.: 0124-6210500/6910600 

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION 

1. The Members of Fusion Finance Limited {'the Company’) are hereby infermed thatin compliance 

with the provisions of Section 110 read with Section 108 and other applicable provisions, if any, 
of the Companies Act, 2013 (‘the Act’) and Rule 20 & Rule 22 of the Companies (Management 

and Administration) Rules, 2014 (the Rules'), Regulation 44 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI 
Listing Regulations’), General Circular 09/2024 dated 19" September, 2024 (In continuation to 
the earlier circulars in this regard) issued by the Ministry of Corporate Affairs, Government of 
India 'MCA Circulars'), Secretarial Standard on General Meetings ('S5-2') issued by the Institute 
of Company Secretaries of India and any other applicable law, rules and regulations (including 

any statutory modification(s) or re-enactment(s) thereof, for the time being in force), the 

Company is seeking approval of its Members for passing of Resolutions, by way of Postal Ballot, 
only by remote e-voting process (remote e-voting’ or 'e-voting'), as stated in the Postal Ballot 
Motice dated 19" September, 2025 (“Postal Ballot Notice"). The Company has completad the 

dispatch of tha Postal Ballot Notice on Friday, 19" September, 2025 to transact the special 
businesses as mentioned in the notice. 

2. It may kindly be noted that the dispatch of Postal Ballot Motice to the Members has been 

made only through electronic mode to those Members whose names appear in the Register of 
Members or in the Register of Beneficial Owners maintained by the Depositories as on Friday, 

12" September, 2025 ('Cut-off date’) on their registered e-mail IDs. The communication of 

assent or dissent of the Members would take place only through the remote e-voting system 
and the hard copy of Postal Ballot Notice (along with postal ballot forms) and pre-paid business 
envelope through post will not be sent to the Members for this Postal Ballot. 

3. The Company has engaged the services of MUFG Intime India Private Limited (formerly known 

as Link Intime India Private Limited) ("RTA") to provide remote e-veting facility to its members., 
Members can exercise remote e-vating facility only in the remote e-voting period which shall 
commence on Saturday, 20" September 2025 at 9.00 a.m. (IST) and end on Sunday, 19" 
October 2025 at 05:00 P.M. (IST). The e-voting shall not be allowed beyond the said date & 
time and the e-voting module shall be disabled thereafter, 

4. The procedures | instructions for e-voting are given in the Postal Baliot Notice. The Board of 
Directors of the Company has appointed Mr. Harish Kumar (Membership no. F11918), Proprietor 

of M/s. Harish Popli & Associates, Company Secretaries as Scrutinizer for conducting the postal 

baliot, through e-voting process, in a fair and transparent manner. Members who have not 

received the Postal Ballot Notice may apply to the Company or the same can be accessed as 
the same is avaiiab]& on the wcbsne of the Company at ww om, on the website of 

W dia.co ock Exchange of India 
Limited at www. nf,emdla com am:l on the websue fif {RTA)} at https:/finstavote linkintime.co.in. 

5. The results of the Postal Ballot will be anncunced on or before Tuesday, 21" October 2025 
along with the Scrutinizer Report and the same will also be displayed/communicated on tha 
wehsites as mentioned above, Additionally, the resuit will be displayed on the notice board at 
least three days at the Registered Office and Corporate Office of the Company. 

&, Members who have not registered their e-mail addresses are requested 1o register the same 
with RTA/Depository Participant on an immediate basis 

7. A person who is not shareholder as on Friday, 12 September 2025 should treat this notice for 

information purpose only, 

8. In case of any queries relating to voting by electronic means, please refer to the Freguently 
Asked Questions [FAQs) and e-voling user manual for Members avallable at the Help section 
of https:/finstavote.linkintime.co.in. In case of any grievances connected with facility for voting 

by electronic means, please contact Mr. Rajiv Ranjan, Assistant Vice President - e-Voting, 
MUFG Intime India Private Limited, C-101, 1st Fioor, 247 Park, Lal Bahadur Shastri Marg, Vikhroll 

(West) Mumbai-400083, Email: rajiv.ranjan@in.mpms.mufg.com or enotices@in.mpms.mufg.com 
Tel: +#91 22 - 49186000 

For Fusion Finance Limited 
(Formerly Fusion Micro Finance Limited) 

Sd/- 
Vikrant Sadana 

Company Secretary & Compliance Officer 
Membership No. A36584 

Date: 19.09.2025 
Place: Gurugram 
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NOTICE 
SHREE CEMENT LIMITED 

Post Box No. 33, Masuda Road, Andheri Deori, Beawar, Ajmer District. Rajasthan-305301 
Mubee is herety given that Mr. Rajinder Singh, Sharebolder for the under mentioned 
securifies of the company record has died and the claimant, Mr. Charandeep Singh 
Bindra, has appliedto the company for fransmission & boissue duplicate cerificalels). 
Ary person whe has a ciaim in respect of he said securities should ladge such claim wih 
the company al its Reqistersd Office wilhin 15 days from the dals, else the company will 
proceed lo transmltar\dlssue duph\.ate certifi Fcale(sjmtmutfurlherlnhmailun 

Deceasad i . Now 
Mr. Rajinder Singh SCL 23928 2374491 
(Full Name: 00g272 2374540 

Rajinder Sinah Bindra) | 

Date: 20.09.2025 

Place: New Delhi 

Name of Legal 
Charandeep Singh Bindra 
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