
  

 

                                                                                                                                                    Date: 15.11.2024 

Letter No. FFL/SEC/2024-25/SE-108 

The Manager 
Listing Department 
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C/1, G Block  
Bandra Kurla Complex, Bandra (E), Mumbai - 400 051 

The Manager 
Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai - 400 001  

Scrip Code: FUSION Scrip Code: 543652  

 

Sub: Outcome of Board Meeting. 

Dear Sir/Ma’am, 

With reference to our intimation letter no. FFL/SEC/2024-25/SE-107 dated November 10, 2024 under 
Regulation 29 and other applicable provisions of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby submit the outcome of the Board Meeting commenced 
at 5:00 PM on November 14, 2024 which continued till 11:45 PM and after adjournment, the same 
meeting resumed at 10:00 AM and concluded at 08:20 PM on November 15, 2024.  
 
Pursuant to Regulation 30 (read with Part A of Schedule III), read with Regulation 33 and other 
applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(“Listing Regulations”), we wish to inform that the Board of Directors of the Company in its adjourned 
meeting held today i.e. on Friday, November 15, 2024 has, inter-alia, approved the unaudited Financial 
Results of the company for the Quarter and Half Year ended on September 30, 2024 along with the 
Limited Review Report thereon issued by M/s. Deloitte Haskins & Sells, Chartered Accountants, as 
Statutory Auditors of the Company.  
 
A copy of the aforesaid Financial Results is enclosed herewith along with the Limited Review Report 
and Press Release. The same is also available on the website of the Company i.e. www.fusionfin.com. 
 
Request you to take the same on records. 
 

Thanking you, 

For Fusion Finance Limited 
(Formerly Known as Fusion Micro Finance Limited) 
 
 
 
 
Deepak Madaan 
Company Secretary & Chief Compliance Officer 
Membership No. A24811 
Place: Gurugram 
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Fusion Finance Limited – Financial Results for Q2 FY25 

 
Fusion’s AUM Grows to INR 11,571 Crore in Q2 FY2025; Pre-provision 

Operating Profit Grows by 17.39% YoY 

Delhi, 15th November 2024: Fusion Finance Limited (formerly Fusion Micro Finance Limited) [BSE (BOM: 543652) 
and NSE (NSE: FUSION)], today announced its unaudited and limited reviewed financial performance for the 
second quarter of the financial year 2024-25.  

 
Business Highlights: Q2 FY25 

• Asset Under Management (AUM) grows by 15.41% from INR 10,026 crore in Q2 FY24 to INR 11,571 crore 

in Q2 FY25 

• Disbursements stand at INR 1,661 crore in Q2 FY25 

• Borrower base Stands at 38.52 lakh~ 

• 65 branches added in Q2 FY25, increasing the total branch network to 1,463 across 22 States, including 
3 Union Territories 

 

Financial Highlights: Q2 FY25 

• Total income increases by 23.19% YoY from INR 571 crore in Q2 FY24 to INR 704 in Q2 FY25 

• Net interest income (NII) increases by 30.46% YoY from INR 305 crore in Q2 FY24 to INR 397 crore in Q2 

FY25 

• Net Interest Margin (NIM) increases from 11.12% to 11.48% (YoY) 

• Cost of Fund reduces from 10.55% to 10.05% (YoY) 

• Pre-provision Operating Profit (PPOP) increases 17.39% YoY from INR 242 crore in Q2 FY24 to INR 284 
crore in Q2 FY25; Overall profitability impacted leading to a loss of INR 305 crore due to higher than 
usual provisioning. 

• Gross NPA stands at 9.41%; Net NPA at 2.41% 

• Healthy capital adequacy position with CRAR of 24.39% 

• Robust liquidity of INR 1,793 crore of cash and cash equivalents, amounting to 15.62% of the total assets 

Speaking on the results Devesh Sachdev, MD & CEO, Fusion Finance Limited said, “During Q2 FY25, we continued 
to experience the impact of delinquency trends seen industrywide, making this a tough quarter. As shared 
previously, we have been closely tracking the evolving credit behaviour of the borrowers and have implemented 
strong measures to tighten credit criteria for new disbursements along with an increased focus on field collections 
and have also curtailed our growth resulting in muted AUM numbers QoQ basis. Our ECL provisioning for this 
quarter is higher, thus impacting our overall profitability. Having said that, our pre-provisioning profit (PPOP) on 
YoY basis remains steady, and we continue to have a strong Balance Sheet with a healthy CAR of 24.39%. We 
expect to file the documents for Rights Issue of up to INR 550 crore in this quarter. As we continue to take a 
calibrated approach, our focus will be on treading the prudent growth path.” 
 
Financial Snapshot: Q2 FY25 

 (₹ in crore) 

 
 
 

Particulars Q2 FY25 Q2 FY24 YoY% Q1 FY25 QoQ% H1FY25 H1FY24 YoY% 

Interest Income 626.08 496.80 26.02% 621.28 0.77%  1,247.36   975.80  27.83% 

Total Income 703.71 571.26 23.19% 706.68 (0.42%)  1,410.39   1,124.04  25.48% 

Finance Cost 227.36 191.01 19.03% 223.41 1.77%  450.77   374.49  20.37% 

Profit/(loss) 

Before Tax 

(410.21) 165.59 (347.73%) (50.72) -  (460.93)  325.05  (241.80%) 

Profit/(loss) After 

Tax 

(305.04) 125.69 (342.69%) (35.62) -  (340.66)  246.15  (238.40%) 

EPS (Basic) (₹) (30.31) 12.52  (3.54)   (33.85)  24.52   

EPS (Diluted) (₹) (30.31) 12.43  (3.54)   (33.85)  24.35   
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Key Metrics: Q2 FY25 
                                                                                                                                                                                  (₹ in crore) 

Particulars Q2 FY25 Q2 FY24 YoY% Q1 FY25 QoQ% H1FY25 H1FY24 YoY% 

AUM 11,571.15 10,026.43 15.41% 12,192.58 (5.10%) 11,571.15 10,026.43 15.41% 

Borrowers 0.385 0.369 4.34% 0.395 (2.53%) 0.385 0.369 4.34% 

Number of 

Branches 

1463 1164 25.69% 1398 4.65% 1463 1164 25.69% 

Particulars Q2 FY25 Q2 FY24 YoY% Q1 FY25 QoQ% H1FY25 H1FY24 YoY% 

Net Interest 

Income (NII) 

397.29 304.54 30.46% 396.55 0.19% 793.84 598.61 32.61% 

Pre-Provision 

Operating Profit 

(PPOP) 

283.84 241.79 17.39% 297.75 (4.67%) 581.59 477.18 21.88% 

Key Ratios Q2 FY25 Q2 FY24 YoY% Q1 FY25 QoQ% H1FY25 H1FY24 YoY% 

Net Interest 

Margin (NIM) 

11.48% 11.12% 3.24% 11.64% (1.37%) 11.55% 10.89% 6.06% 

Cost/Income 

Ratio 

40.41% 36.41% 10.99% 38.39% 5.26% 39.39% 36.34% 8.39% 

Opex/Average 

AUM 

6.48% 5.61% 15.51% 6.27% 3.35% 6.56% 5.64% 16.31% 

Gross NPA 9.41% 2.68% 251.12% 5.46% 72.34% 9.41% 2.68% 251.12% 

Expected Credit 

Loss (ECL) 

1,140.62 300.24 279.90%  644.06 77.10% 1,140.62 300.24 279.90% 

Return on 

Assets (ROA) 

(Annualised) 

(10.28%) 4.94% - (1.19%) - (5.86%) 4.97% - 

Return on 

Equity (ROE) 

(Annualised) 

(45.69%) 20.02% - (5.03%) - (25.37%) 20.10% - 

 
About Fusion Finance Limited (Formerly Fusion Micro Finance Limited): 
Fusion Finance [BSE (BOM: 543652) and NSE (NSE: FUSION)], founded in 2010, is amongst India’s leading Non- 
banking Financial Company-Microfinance Institutions (NBFC-MFIs), touching the lives of ~ 38.5 Lakh clients in the 
country. Fusion was established with the core idea of creating opportunities at the bottom of the pyramid by 
providing financial services to the underserved and unserved women entrepreneurs in rural areas. It is one of 
the youngest companies to be among the top NBFC MFIs in the country with an Asset under Management (AUM) 
of INR 11,571 crore. The company has been growing consistently with an extensive network of 1,463 branches 
spread across 22 states including 3 Union Territories, as of 30th September 2024. Fusion believes in robust 
business practices and transparent policies as expressed in its customer-centric efforts toward clients and is 
committed to creating sustained and balanced stakeholder value. 

 
For more information, please visit www.fusionfin.com or contact: 

Deepak Madaan – investor.relations@fusionfin.com 

Company Secretary & Compliance Officer 

Fusion Finance Limited 
 

Pooja Chauhan – pooja.chauhan@fusionfin.com 

Head – Corporate Communications 

Fusion Finance Limited 
 
Sherry Addvant – sherry.addvant@archetype.co / 9810355432 

Public Relations 

Archetype India 
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