B S R & Associates LLP

Chartered Accountants

Salarpuria Knowledge City Telephone 3971 40 7182 2000
Crwell, Bth Floor, Unit-3 Fax 1 +81 A NE2 230
Sy. No. 83/1, Plot No. 2, Raidurg

Hyderabed-500081, India

Independent Auditor’s report on Half yearly financial results of Fusion Micre Finance Private _

. Limited pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosare Reguirements)y
- Regulations, 2015

To

The Board of Directors of
Fusion Micro Finance Private Limited

1. We have audited the half yearly financial results of Fusion Micro Finance Private Limited (‘the
Company’} for the half year ended 30 September 2018 (the ‘Financial Results”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the
SEB1 (Listing Obligations and Disclosure Requirements) Regulations, 2015 {‘Listing
Regulations®). ; '

2. These Financial Resulis have been prepared on the basis of the interim financial statements, which

are the responsibility of the Company’s management and has been approved by the Board of
Directors at its meeting held on 14 November 2018. Our responsibility is to express an opinion

on these financial results based on our audit of such interim financial statements, which have been
prepared and presented in accordance with the recognition and measurement principles laid down

in Accounting Standard 25 for Interim Financial Reporting (AS 25), prescribed under Section

133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014 and

other accounting principles generally accepted in India, the relevant prudential norms-issved by
the Reserve Bank of India in respect of income recognition, asset classification, provisioning and ~
other related matters and in compliance with Regulation 52 of the Listing Regulations,

3. We conducted our sudit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results arc free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion. .
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B SR &Associates LLP

Independent Auditor’s report on Half yearly financial results of Fusion Micro Finance Private
Limited pursuant to Regulation 52 of the SERBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (continued}

4. Based on our audit conducted as above, in our apinion and to the best of our information and
according to the explanations given to us, the Financial Resuits:

(i)  are presented in accordance with the requirements of Regulation 52 of the Listing
Regulations; and

(ii}  give a true and fair view of the net profit and other financial information for the half year
ended 30 Scptcmber 2018.

for B S R & Associates LLP
Chartered Accountants
Firm’s Registration Number: 11623 1W/W-100024

@Wc‘ﬂf{

Arpan Jain
Partner
Membership No: 125710

Place: New Delbi
Date: 14 November 2018




Fuxign Micre Fiaance Privaie Limived
CIN: USS1000L 99 P V(361287
Regisioved office nddresy - F-, Co mmunity Ceatre, Narafaa Yiliar, New Delhi-1 10628
Rademeni of gudited fasscial resulis Tos ihe hall vear eaded 39 Sepiem ber 1018

: . tits in fakhs)
+or the huif vear ended | For the hall your ended For the year euded
Particuiars 30 September 2513 36 Septembrar 27 31 March ZH§
Aiited candited T i
Pryv— 2 e b R |
Revenus feann operations 2L 45965 15,861,790 ALY
Other facome R3.49 R57.96{ 1AM
Torsl revenne {A) 23,362.52 14,851, 75, 4, 131,27]
Eapenses
Operating expenses il 3,239.04 9,449 56
fimployes beasfis eipense 4,724 15 301486 581008
Finange cests £,341.30 13 66024
Depregiaiion 1nd amertisatian 9183 204 57
Crer axpanses g3 246777
Tatal expenses (B 12,69834 [N R 3283175
ProfuiLoss) bebass tax (0= (4-B) 4 AE368 (4,645.92)] PER T
Tax expenses: {1
- Careient 1ax 26790 69 3t
- Deferied tax 1,025 3% 11,749 48) {14154y
Profit Loss) afier tae (C-D) 3,378.468 {2,%66.75) {35t 35y
Esrning per cyuily share®
[Mowminal volua por shars Ry, 10)
- Basig /4 870 {1108}y
- Dituted 281 - {11,099
(ither disciosures
Debt Equity Ralio £.34 L3rs 823
Nzt profir allae jay 3370468 {2,968 75} {3,941.35}
Net s h A ITI 68 16258 30 ESWLDET]

* Not anwesiied
4 The sustanding potenthal cyurty shurey hay sa anf-ditutive effect ua BEPS for fhe vear ended 31 Murch 2018 and hatf yeur enaed 30 Seprainte
04T Hence, basic canniings per share equals diluted caesiogs per sivre

Nates 1o the fisancial reselbs:
! The above sesulls wase duly caviewed by e Audit Committes and appreved by Boand of Diruclors of the Commny 0f thels muctig bold on 14
November 261 %,

2. The statutery awdhors have earried st audit of e bald yearly financial cesulls of the Compeny fr the period ended 30 September 2018,

3. Thw Compansy s primavily 2006560 o the busimess of Miceo Finanes in Indla Al the sclivities of the Comppny revoive arosad the main
trasiness, As such ihere are ng separate reporinhie segments a3 por Ascounting Stndand [AS1-17 “Segment Reparting™.

9. Drsclosuse under Regalation 52(4) of the Serurities and Fxchange Board of fralia {Lising Oblsations ax! Disclosme Rens
Rewntations, 261% a5 certehiad by e Managoice: are wiven i Anaexire A

3. Bubsequent (o the porind 2nded 30 September 2018, the Coumprny has converted 160,000 Uptionally Convortible Preforence Shams inta
£23 093 equity shares of R3. 10 each

6 Previous year's'perisds fgures bave butn rogreuped freclassitied, where e
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Fusian Micen Finance Private Limited
CIN: Us5150DL1%94PT 641287
Hegivtered office address : B-1, Community Centre, Naruina Vikar, New Doibi-f 16028
Balance Sheet us st 30 Septemmber 2013

{Rs in Ixkhs)
. As at Asai
Particulars 30 Scotember 2018 31 March 2018
Andited Aﬁdim_'il
EQUITY AND LIABILITIES
Sharehoider's funids
Shrare capita} 4,473.43 4,418.27
Resayvas and suipdus 2468425 21,335.26
29.113.68 25,76%.33
Non=rurrent Labititics
tong-loun borrowings R FRE 248 61
Long-term provisions 230.98 169.69
109.251.33 P00L.418.30
Curreat linbilities
Short term Borrowings LO42 85 F2081.70
CQher current Kabilities 76.967.54 23,305.62
Short-term provisions 3,039.38 3,270.92
01,069.80 70,658.31
Totat 33941481 196.336.44 |
ASSETS
Non-corrent assels
Property, plant erd esquipment .68 47249
Htangible essetr 2264 2392
Deferred tax asses, nee 1,484.22 2,309.52
Lean pontfolio 368,071.71 43,9105
Long-torm loans and advances 308,24 300.30
Oiher non-current asseis 8,184,350 7.499.93
&.367.97 5372533
Curren! asseis
Current investuents tidi] 50.a0
Trade reeeivables 3.66 43,97
Cash and bavk balanoes 33,747.54 35,385.28
Loan portfolio 32,4059 38.349.58
Shori-term loans and advances 1,934.74 i,206.00
Other current assety 2,705.11 134308
168 846 .84 P52 12081
Total T 228,414 81 196,845.14 |

'\\

i, Lo plnETRPTod
SN Y %;?/q Mi‘ﬁ
K‘:\ (35 Nﬂ rains

for and on bekalf uf e Boord of Directors of
Fusio M;cm‘;—uﬁiﬂeeﬂ'ﬂtf te Limated

"
v

-3

!:“
revey “d{“!}\, ,_/(‘;6;"":;

Director & (7851,
AN 0253711
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Date: 14 November 2013
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Annexgre A

Bistlosore soder Regulation 52(4) of the Securities and Exchange Beard of Iadia {Listing Obligations sad Diselosure
Reguirements) Regulations, 2415 far the hatf year ended 30 September 2018

1. Credit Rating: N

 Fachity Currenf rating | Previous rating
MFL Grading MLt MEL 2+

Long tersn bank Facility CARE BBB+ CARE BBB+
Non-convertiil debeniures;) :

othas thes m:w} ICRA BER+ | ICRA BBD
Oither Non-convertible debenture [CARE BRE+ CARE BRE+

2. Drebt - Equity Ratio of the Company as on 30 Septerber 2318 15 $.54 and on 51 March 2018 is 623

3 The prey
for the Raif wear ended September 30 2018 are as ander Alf

fous and pext due date for the payment of interest / principal ameunt for debenture znd the actual date of paymont
interest and principal payraents kave been madc an the dic

date

$.No. Series Name Pire‘:icms Dae Date .Nt.e.xi Due Date .
Principal Iaterest | Principal | Interest
i Blue Orchard (Microfinance nitiative for Asiad - f6-tun-i8 | 16-Dac-iR | 16-Dec-18
2 IFivI Fimepact Investinen Fund - J9-Sep-18 1 18 Dee-20 | 30-Dec-12
3 Blue Grchard {Microtinance Enhancenent - 36-Apr<iE | 50-apr-I8 - .
4 Blue Orchard (Microfinance Enhancement . - - T-Aue-21 1 MFeb-19
5 Petielasr Effectenbewaarbedriif NV, § T4y - | i5-May-18 ! Th-Mav-22 | 15-Nov-18
i) AAY Sarl-Symboitic b [3-Aug-18 E3-Aug-1§ . -
7 AAVY Sarl-Symboitic B - 13-May-18] 13-Jui-19 | 13-Nov-18
8 AAY Sarl-Symboie 1H - 13-5¢p-18 { 15-Mar-21 | {3-Mar-i9
& IAAV Sar-Symboitic IV ) s 32-Cet2t | 3-May-19
0 Blue Orchard (Micreticance Fund) - Ji-Aup-i8 1 Jl-App2) | 28-Fab-19
[P [Bhue Orchard (Micrefinance Fund-2} - - 7-Aue-21 | 7-Feb-19
12 [UYY international Wealth Creator 4 - i3-8ep-i8 1 15-8ep-25 | 15-Mar-19
13 HFPMR Fimpact beng Term Credii Fund - 29-Sep-48 | 30-Mar-23 | 30-Dec-i8 |
14 HPMR Fimpact Medium Ters Opportanities - 29-Scp-18 | 30-Mar 23 | 30 Dee-18
13 [CPP-incefin - Fdul-18 T-Jub20 § 7-Gorif
16 HC1ISO-fncofin - - 27-Sep 2t | 27 Mar 19
17 IHinduja Leyiand Finance Limited 3eApp-i§ 1 31-Aup-12 | 28-Feh-19 | 30-Nov-1R
iR FFMR Fimpant nconse Buibder Fund - N | 2-Bep-2i § 2-Sep-21
1% |Triodes Microfinance Fund - 16-Sep-18 | (6-Mar-24 | 16-Mar-10
20 |Trindos Fair Share Fund - i6-Sen-18 | t6-Mar-24 | 16-Mar-10
21 IKarvy Capital Limited 3-Sep-18 § 20-Scp-23 | 1.Qet-18
22 Northern ARC Copial Limied - 3-Sep-18 § 29-Sep23 | 1-Oet-i8

4. Debenture Redeanption Reserve {DRR): The Company, being an NBFC, is not cequired Lo creats DRR in zespeci of privately
placed debentures in terms of Rude 13¢71b)(5i) of the Companies (Share Capital and Debenture) Rules, 2014

3. Net worth: Ks. 29,113.88 [okhs

&. MNet Profif Aller Tax: Rs.3,370.68 Lakhs

7. Earning per share: Rz 814 per shars {(Not anmualised)




